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FINANCIAL AND COMMERCIAL

8 TOIDIT May IS
There WM little to differ trans

ctforu on th Btook Exchange toy
from of an ordinary Saturday half
froUdajr wa tbo tuual reduction
of bUilnew and end of the week profit
laclnj London house turned sellers after
their recent rather active buying Price
opensd somewhat lower than they clo d-

jMVJrday rallied and became steady
falling again toward of the mar-

ket BO that nnal prices were generally
at There was continuing pressure
for reasons upon Consolidated
das stock and kindred Issues and an ad-

verse influence appeared to be exerted
by a publish vtaUraent attributed to
president Earlln of the Chlsago Mll

St Paul Railway Company In

deanltely declared It the
utcridon of the St Paul oxnpony to ex-

tend Its HUM to the Coast and gave
details of tho On the other

tho market support from
at the long

deferred annual meeting of the Northern
Pacific stockholders to be held next Thurs-
day some light would be thrown upon the
reason for the extreme strength-
of the Northern Great Northern
preferred eharra a story receiving some
credena being that It was the Intention-
of the Great Northern and Northern Pacific
companle to retire by an Issue of stock
Uio collateral trust bonds put out by
these companies In IMI by which provi
Non was made for the purchase of a con-

trolling Interest In the stock of the
Chicago Burlington and Quincy KUIrene
Company After the close of the market

was made of a proposed
locreaao of the stock of the United States
Rubber Company looking forward to an
acquisition of a majority Interest In the
stock of the Rubber Goods Manufacturing
Company a transaction that has long
floured prominently In Wall Street gossip
Thaweekly bank statement waa hardly
up to expectations showing an increase In
loans of 17595000 a decrease of nearly half-
a million dollars In cash holdings and a
decrease in the bank surplus of
Aa the bonk surplus now stand however
above the seasonable average and the plain
tendency of money rates 1s toward a lower

the bank return was wholly without
market Influence There figured in the
statement of course a part payment by
the banks to the S bTreosury during the
week on account of the Government call
upon the countrys depository icstltutlori
for 15000000 of public morey to lw paid

tile or before the 15th Imt
of the day worthy-

of notice waa the report of the New York
New Haven and Hartford Railroad Com-
pany for the March quarter exhibiting a
deficit of Ml7224-

Speclflo developments influencing the
stock market during the week were not
many and prices seemed to be moved more
by the internal condition of the market
Iteelf than by anything else There was
at the opening of the week a good deal of
disturbance on the European bourses
caused by tho evidence furnished by Tux
BCNB correspondents in the Far1 East that

waa grossly stretching in favor of
proper construction of the duties

of neutral nations in time of war The
French Government first denying the
truth of the cabled depatches concerning-
the acts of Its officials aa described has
since practically admitted to bo true
Tho contingency when became
known seemed not at all remote that Eng-
land In fulfilment of her treaty obligations
might be compelled to Intervene if only
In a diplomatic way In favor of Japan
and tola led to a small commotion In the
London stock market that coming on the
heels of the fall in prices here was ex
tromely unwelcome to speculators for

London and accentuated the liquida
was going on In American se-

curities But the trouble soon passed
mainly it because the Russian
vessels of French waters and
French toleration of their
ancient history Then
Roosevelts speech at Denver In which be
reaffirmed in the stoutest way hU determina-
tion to secure If possible the enactment
cf law giving power to make railway
rates to the Interstate Com-
mission and declaring not
accept any compromise bill from Congress-
on the subject Had this announcement
bcoanuule a little earlier and ot at a time
like last week when the influences making-
for depreMlon In the financial commu-
nity were already waning It would have
shaken the lock market a good deal more
than it did for everybody in Wall Street
has been given to understand recently that
tho AdrelnUrntlon would met the rail-
ways half way in the nvittor and ask for
something less than the passage of a law
entrusting authority to a Government
agency to mako railway rates At present
however Stroet s ems content to ret
In the understanding that the ettra s salon
of Conitrcjs at which the mutfr will be
threshed out is almost five months oft and
the current InifirrAslon very clearly that
whatever the wUhes of tho Pnnldent may
bo In this regard no drattic law a he
talks of will bo Whatever un-
favorable erect might have attended the
PrsHents speech wai largely counter
Ixvancod moreover by the Presidents
deliverance almost at the tame time of a
vlcorou rebuke one of tho mwt praia3
worthy ntfranos in hi career to the
representatives of the strikes who sought

fron him awunne that the
United States would not lx called

In case to suppress vio-
lence awl disorder in the city of Chicago
Tho Chicago strike it may tx raid seems
tab pU ring out Iravlnn a well nom
plste oeaMtlon of labor troubles through-
out our country

The reduction of the dividend rate of our
two great kcal gee companies later In the
wok appeared to bo heeded by Wall Street
net at all The act ion waa unexpected and
noordvpremature in tho fact that
no cut In gri n prices paid by private

htw yet been mode and that the
State OcmrolMlon that will take oharge of
Buch concerns baa net yet been appointed
although of COUT9O reduction In the
prko cf electrto lighting to private ctisto

cf gw lighting to the city In
municipal capacity has been directed
th LesWaturo Finally tie Government
modhly crop report made public o n Vednea
day afternoon was a mightily encouragingeen if Its purpose been
generally anticipated and even If It was
roUed that such crop conditions

time can continued until
the hvrveat April railway earning as-
th y come to hand are rat quite aa large

gains as compared with those of Imt
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the week lower as
tbJKcwuk ol4UmiaUh i ap eulation
Wan Street but there U no slackening of
general business and the
to U commonly entertained that
accumulation In pig Iron stocks that haa

pUeo U only ladlcatlv of A natural

apr
D

JMUL clearings are
in-

c

< <

I bait In a preclusion of raw iron that btu
recently orpaaeed all record

New Tor stock Exchange May 1O-
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The transactIons on the outside
market during the of tradIng
tod such dlmlnutlre proportions
as to recall sleepy Saturdays sum-
mer when the traders did
not think It worth while to down to
business and looked upon ai a full

rather than of one North-
ern Securities and United Copper were the
only stocks to show activity
most of the other Issues dealt In

by a transaction Quotations
at about yesterdays

there were few Importance
Northern Securities opened st
at one Ume sold up to 170K It closed at
ie V a fain a for the day
United common sustained a small
fractional loss while tbe preferred Improved

of a point The
that has been under for some Urns In
the Orleans Railway common
stock continued and It at a further

of of a
The transactions In the market today

were aa follows
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LATEST QUOTATIONS OP TRUST
COMPANIES
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JOSEPH S ULMAN ELISHA DYER JR
Member N Y Stock Exchingt
Branch Offices

25 V 33d St I
Astor Court J
Newport and Ntrriginiett Pier R I

MORTON C NICHOLS
Member N Y Stock Exchange

EV YORK May 12th boOS

Messrs

Ulman
Bankers and Brokers

desire to announce the removal of their olllces to
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Cotton Advnoei Sllshtly Unfavorable
Weather and Crop Reports Liverpool
Dettcr Than Expected Hulls Give
Support Wheat Strons Prominent In
ereili Uujlns Shorts Cover Corn
and Oats Firmer

SATtTtDAT May 13 COTTOX Spot cotton
advanced t points Middling 8200 nralnit-
ISiSc last year New Orleana and Gulf 4ic
agaInst IS soc Sales 211 bales for spinning
Most of the Southern spot markets were un
changed Galveiton 8c Orleans and
Augusta 7Ko Mobile and Savannah 7Jc
Sales Galveston 417 hales Kew Orleans
1010 Savannah 1831 Augusta 1170

The recelpta today were as follows

Port
Augusta

St Louis
Houston

Eitlmated rtcdpu-
Roulton
Oalreeton-
NewOileani

Today Lett wet 1801-

T3M1 1IJM 2Au
2 l MO 176
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I78J 1DH i 71
47 1418 2M-
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SJOO 4000 1772 270S-
8JOO 70UO 4J78 2iiI-
SOQ 4 oa 6022 IA 2

Total IJ800I58CO 14072 COM

The total morement at the thirteen principal In-

terior Iowa aa follows
Todav Last will 1004

Receipt 0470 lOOM IJ J
Shipment 14331 18IM SII7

The tout export from the ports UIK bale
ooraprUlng to Great Britain 22110 to tbe Coa-

llneBt sad 1131 to Mexico and Japaa
Futures In New Orleans were aa follows

Open Hlfl Low Clot Liut
tit in NicV

U y 773 7T1 770 771 7M
July 7BS 784 784 784 IM
October 774 771 770 7TJ TII-

ruturta here dosed nealy at a net advance of
S to e points with ctttmated sales of 75000 bales
Pilot a follows

Lait
May 779 771 T7C 77461 T5
July 773 7ft 7710771 787B7M
August 774 7W T73O7T4 7ege770
Ocubrr T84 7W TS t7M 77 7
December 7SI 7W 7KI97II 7M47I7January 78S 7M TU8M4 T8J07M

In Liverpool spot cotton was unchanged illd-
dllng 4 MJ against 744d Jut year Sale 7 OM
bales Imports ItOOO Future declined I point
but recovered It anl closed unchanged to l higher
Piters a follows

TtAiv Ytunlay 1104
MayJune 422 710
JulyAuguM 421 J 702
SeptemU 42T 420 e24
November December 428 424 M
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It was itlll a narrow cotton tnaikrt but In the
mala It was linn owing to ejtccsMve ribs to Ten
nMre and Arkansas aa well as parts of Tens
snJ the fact that there ha been 100 heavy a pro

of late in some srctlon
and the Carollnts In LhcSouuwcet the rainfall
cat undoubtedly been excdtlve H may Live

continue can hardly fall to produce gritty
Stock Ex-
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